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''41 (BIFEHEE) However, material errors are sometimes not discovered until a
subsequent period, and these prior period errors are corrected in the comparative
information presented in the financial statements for that subsequent period (see
paragraphs 42-47).

42 Subject to paragraph 43, an entity shall correct material prior period errors
retrospectively in the first set of financial statements authorised for issue after their
discovery by: (& F &85 EHR)
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222 Subject to paragraph 23, when a change in accounting policy is applied
retrospectively in accordance with paragraph 19(a) or (b), the entity shall adjust the
opening balance of each affected component of equity for the earliest prior period
presented and the other comparative amounts disclosed for each prior period
presented as if the new accounting policy had always been applied.
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